
 

BILL SUMMARY 

1st Session of the 59th Legislature 

 

 Bill No.: HB1642 

 Version:  Introduced 

 Request Number:  5669 

 Author: Maynard 

 Date: 2/16/2023 

 Impact:  OTC Analysis: 

 FY24: Estimated decrease in revenues of $3.6 million 

FY25: Estimated decrease in revenues of $6.2 million 

and minimal decrease in income tax revenues 

   

 

Research Analysis 

 

Pending  

 

Prepared By: House Research Staff 

 

Fiscal Analysis 

 

HB1642 proposes to enact the Oklahoma Youth Entrepreneurs Promotion and Development Act 

of 2023. The measure create sales and income tax exemptions for certain entrepreneurs less than 

18 years of age. The Oklahoma Tax Commission estimates that, of Oklahoma's 968,772 persons 

under 18 years, 30% of those individuals (290,632 persons) could claim the proposed 

exemptions. The resulting decrease in state revenues is estimated to equal $3.6 million for FY24 

and $6.2 million for FY25. The Tax Commission also identifies minimal impacts to state 

revenues.  

 

As provided by the Tax Commission: 

 
 

Prepared By: Zachary Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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